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ABSTRACT
This study investigates whether dynamic loan loss provisioning is necessary in Korean
banking environments. Under the dynamic provisioning rule banks are required to accumulate
additional reserves to general and specific provisionings in preparation for expected loan losses
until maturity. This provisioning is most effective in the case that banks tend to recognize less
loan losses in the business upturns and/or in the periods of increasing profits. The empirical
study, however, shows that banks support procyclicality of loan loss privisioning and earning
smoothing behavior over profit fluctuations. These findings suggest that Korea would not
seriously need the introduction of dynamic loan loss provisioning. But this policy implication
does not seem robust in view that the recent experience shows the countercyclicality of loan
loss provisioning practices and negative correlation between earnings and provisioning after
financial restructuring was completed. This result is partly attributable to vigorous shareholder
activism because of high foreign ownership of most commercial banks. Once it is true that
bank management is more interested in short-term performances, current loan loss provisioning
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가 경기역행성가설 검증 결과.









표 대손충당금 적립액에 대한 실증분석 년< 2> (1991~2004 )






































Adj-R2 -0.003 -0.005 0.000 0.088 0.096 0.387
Akaike info criterion -5.033 -5.024 -5.078 -5.170 -5.115 -5.489
Schwarz criterion -5.000 -4.990 -5.046 -5.138 -5.031 -5.356
F-statistic 0.389 0.054 1.069 21.417 6.223 18.712



















나 수익평준화가설 검증 결과.
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표 대손충당금 전입액에 대한 실증분석 년< 3> (2000~2004 )




























































Adj-R2 0.111 -0.001 0.142 0.315 0.325 0.442
Akaike info criterion -4.778 -4.579 -4.718 -4.889 -4.875 -5.040
Schwarz criterion -4.715 -4.512 -4.618 -4.686 -4.605 -4.703
F-statistic 9.983 0.918 6.298 6.797 5.324 6.544
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표 대손충당금 전입액에 대한 실증분석 년< 4> (2000~2002 )






















































Adj-R2 0.099 0.000 0.124 0.359 0.303 0.339
Akaike info criterion -4.413 -4.247 -4.356 -4.564 -4.480 -4.513
Schwarz criterion -4.331 -4.163 -4.229 -4.266 -4.181 -4.172
F-statistic 5.730 0.984 3.750 4.550 3.749 3.780
: ( ) , *, **, *** 10%, 5%, 1% .
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표 대손충당금 전입액에 대한 실증분석 년< 5> (2003~2004 )






















































Adj-R2 0.066 0.058 0.199 0.388 0.389 0.357
Akaike info criterion -5.922 -5.818 -5.945 -6.094 -6.096 -6.022
Schwarz criterion -5.828 -5.721 -5.799 -5.753 -5.755 -5.632
F-statistic 2.970 2.487 3.987 3.532 3.548 2.901































































43) International Accounting Standard(IAS) 39 on Financial Statements(Financial Instruments: Recognition and
Measurement) .
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